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urider‘@n,ﬁ" 46.2895 or other political units of this state. gf

SECTION 2022 71.26 (2) (a) of the statutes is amended to read: »
71.26 (2) (a) Corporaﬁons in general. The “net income” of a corparatmn means

the gross income as camputed under the Internal Revenue Code és modified under
sub. (3) minus the amount f recapture unders. 71.28 (1di) pLﬁs the amount of credit

4), and (5) minus, as prﬁwded under s. 71.28 (3) (¢)

computed under s. 71.28 (1)

7., the amount of the credit unde 71.28 (3) that/the taxpayer added to income

under this paragraph at the time that the taxpayer first claimed the credit plus the

.-5’

amount of the credit computed under s. 7 8 (1dd), (1de), (1di), (1dj), (1dL), (1dm),

(1ds), (1dx), (3g). (3n). (3pl. (3t), Bw), (51%%(56)

7
5“

and not passed through by a partnersmp, hn*uted 11ab111ty company, or tax—option

5f), (5g), and (5h), (5i). (5j). and (5Kk)

corporation that has added that amount to the partnerships limited liability

company’s, or tax—option conporatmns income under s. 71. 2 1 ( ) or 71.34 (1) (g) plus

the amount of losses from the sale or other disposition of assets the gam from which
would be wholly exempt income, as defined in sub. (3) (L), if the assets were sold or

otherwise d1sposed of at a gain and minus deductions, as computei under the

Internal Revemle Code as modified under sub. (3), plus or minus, as appropmate an

'\x%

amount equal to the difference between the federal basis and Wisconsin basis of ”any

asset sofd exchanged, abandoned, or otherwise disposed of in a taxable transactlon 3

: J;h,_;rzmg the taxable year emeMLamd s. 71.45 (2) and (5).

SECTION 2})#3 71.26 (2) (b) 12. of the statutes is repealed.
#
SECTION 29@4. 71.26 (2) (b) 13. of the statutes is repealed.

SEecTION 2025. 71.26 (2) (b) 14. of the statutes is amended to read:

RSt
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71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and
before January 1, 2000, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 106-36, P.L. 106-170, P.L. 106-230,
P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, P.L. 107-16, excluding
section 431 of P.L. 107-16, P.L.. 107-134, P.L. 107-147, excluding sections 101, 301
(a). and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding
section 109 of P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316, 401,
and 403 (a) of PL. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242,
244, 336, 337, 422, 847. 909, and 910 of P.L. 108-357, P.L. 109-7, P1.. 109-135,

excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e). 403 (e).

(j). and (qg). and 405 of PL. 109-135, and P.L.. 109-280. excluding sections 811 and 844

of P.L. 109-280, and as indirectly affected in the provisions applicable to this

subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140,
P.L.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L. 10366, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L.
106-170, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554,
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P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147,
excluding sections 101, 301 (a). and 406 of PL. 107-147, P.L.. 107-181, P.L. 107-276,
P.L. 108-121, excluding section 109 of P.L. 108-121, P.L.. 108-311, excluding sections
306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, and P.L.. 108-357, excluding
sections 101, 201, 211. 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L..

109-7. PL. 109-135. excluding sections 101, 105, 201 (a) as it relates to section 1400S

(a). 402 (e). 403 (e). (j). and (g). and 405 of P1.. 109-135, and P.L. 109-280, excluding

sections 811 and 844 of P.L. 109-280, “net income” means the federal regulated

investment company taxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust taxable income of the corporation, conduit or trust
as determined under the Internal Revenue Code as amended to December 31, 1998,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311,
and 1605 (d) of P.L. 104-188, and as amended by P.L. 106-36, P.L. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106554, P.L.. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147, excluding sections
101,301 (a). and 406 of P.L. 107-147, PL. 107-181, P.L. 107-276, P.L. 108-121,
excluding section 109 of P.L.. 108-121, P.L. 108-311, excluding sections 306, 307, 308,
316. 401, and 403 (a) of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422. 847. 909, and 910 of P.L. 108-357, PL. 109-7. P.L.

109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S (a). 402

(e). 403 (e). (j). and (q). and 405 of P.L.. 109-135. and P.L.. 109-280, excluding sections

811 and 844 of P.L.. 109-280, and as indirectly affected in the provisions applicable

to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

LRBs0102/1

2007 - 2008 Legislature - 926 - ALL:all:all
SecTION 2025

101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.. 107-134, P.L.
107-147, excluding sections 101, 301 (a), and 406 of P.L. 107-147, P.L. 107-181, P.L.
107-276, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, and P.L.
108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910

of P.L. 108-357, P1.. 109-7, P.L.. 109-135. excluding sections 101, 105. 201 (a) as it

relates to section 14008 (a). 402 (e). 403 (e). (1), and {(q). and 405 of P.L.. 109-135. and

P.L. 109-280. excluding sections 811 and 844 of P.L. 109-280. except that property

that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for
taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.. 104188,



e N o

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

2007 — 2008 Legislature 927 At

SecTION 2025

and as amended by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding
sections 162 and 165 of P.L.. 106-554, P.L. 107-16, excluding section 431 of P.L.
107-16, P.L. 107-134, P.L. 107-147, excluding sections 101, 301 (a), and 406 of P.L.
107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of P.L.
108-121, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.
108-311, and P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422,

847, 909, and 910 of P.L.. 108-357, PL. 109-7, P.L.. 109-135, excluding sections 101,

105, 201 (a) as it relates to section 1400S (a). 402 (e), 403 (e). (j). and (q). and 405 of

P.L.109-135. and P.L. 109-280. excluding sections 811 and 844 of P.1.. 109-280, and

as indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514,
P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, PL.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-134, P.L. 107147, excluding sections 101, 301
(a). and 406 of P.L. 107-147, PL. 107-181, P.L. 107-276, P.L. 108-121, excluding
section 109 of P.LL. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316. 401,
and 403 (a) of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 109-7, P.1. 109-135,

excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e). 403 (e).

(jl.and (g). and 405 of PL. 109-135, and P.L.. 109-280. excluding sections 811 and 844



10
11
12
13
14
15
16
17

18

LRBs0102/1

2007 — 2008 Legislature - 928 - ALL:all:ail
SECTION 2025

of P1. 109-280. applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the Internal Revenue Code enacted after December 31,
1998, do not apply to this subdivision with respect to taxable years that begin after
December 31, 1998, and before January 1, 2000, except that changes to the Internal
Revenue Code made by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,

excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-16, excluding section 431

of PL. 107-16, P.L. 107-134, P.L. 107-147, excluding sections 101, 301 (a), and 406

of PL. 107-147, PL. 107-181, P.L. 107-276, P.L.. 108-121, excluding section 109 of
P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316. 401, and 403 (a)
of PL. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847. 909, and 910 of P.L. 108-357, PL. 109-7, P.L.. 109-135, excluding

sections 101, 105, 201 (a) as it relates to section 1400S (a). 402 (). 403 (e). (j). and

(q). and 405 of P.1L.. 109-135, and P.L.. 109-280, excluding sections 811 and 844 of P.L..

109-280. and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 106-36, P.L. 106-170, PL. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding section 431
of PL. 10716, P.L.. 107-134, P.L. 107-147, excluding sections 101,301 (a), and 406
of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of
P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L.. 108-357, PL. 109-7, P.L.. 109-135, excluding

sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e). 403 (e). (i). and

(q). and 405 of P.L.. 109-135, and P.L.. 109-280. excluding sections 811 and 844 of PL..

109-280. apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 2026. 71.26 (2) (b) 15. of the statutes is amended to read:
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71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and
before January 1, 2003, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization invéstment
trust under the Internal Revenue Code as amended to December 31, 1999, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 106-230, P.L. 106-554, excluding
sections 162 and 165 of P.L.. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431
of PL. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding
sections 101, 301 (a), and 406 of P.L.. 107-147, P.L. 107-181, P.L. 107-210, P.L.
107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L.. 108-218, P.L.
108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, and
P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422. 847. 909, and

910 of P.L. 108-357, P.L.. 109-7, P.L.. 109-58. excluding sections 1305. 1308. 1309.

1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58. PL.

109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402

e). 403 {e). {j). and and 405 of PL. 109-135, and P.1.. 109-280. excluding sections

811 and 844 of P.L.. 109-280, and as indirectly affected in the provisions applicable

to this subchapter by P.L.. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L.
101-140,PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.

103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
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1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-22, P.L. 107-116, P.L. 107-134, PL. 107-147, excluding sections 101, 301 (a).
and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, PL. 107-358, P.L.
108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding
section 109 of PL. 108-121, P.L. 108-218, P.L. 108-311, excluding sections 306, 307,
308, 316. 401, and 403 (a) of P.L. 108-311, and P.L.. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847. 909, and 910 of P.L. 108-357, P.L.. 109-7, P.L.

109-58. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.1.. 109-58. P.L.. 109-135, excluding sections 101, 105, 201

(a) as it relates to section 14008 (a). 402 (e). 403 (e). (j). and (q). and 405 of P.L.

109-135, and P.L.. 109-280. excluding sections 811 and 844 of P.L.. 109-280. “net

income” means the federal regulated investment company taxable income, federal
real estate mortgage investment conduit taxable income, federal real estate
investment trust or financial asset securitization investment trust taxable income
of the corporation, conduit or trust as determined under the Internal Revenue Code
as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.
106554, PL. 107-15, PL. 107-16, excluding section 431 of P.L.. 107-16, P.L. 107-22,
P.L.107-116, PL. 107-134, P.L. 107-147, excluding sections 101, 301 (a). and 406 of
P.L.107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27,
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excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of P.L. 108-121, P.L. 108-218, P.L.. 108-311, excluding sections 306, 307, 308,
316, 401, and 403 (a) of P.L.. 108-311, and P.L.. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422. 847. 909, and 910 of P.L.. 108-357, P.L. 109-7. P.L.

109-58. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 13726, 1328,

1329, 1348, and 1351 of P.I.. 109-58. P.L.. 109-135. excluding sections 101, 105, 201

(a)_as it relates to section 1400S (a). 402 (e). 403 (e), (j). and (q), and 405 of P.L.

109-135,and P.L. 109-280. excluding sections 811 and 844 of P.L.. 109-280, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.. 107-116, P.L.. 107-134, P.L.
107-147, excluding sections 101, 301 (a). and 406 of P.L.. 107-147, P.L.. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, P.L. 108-121, excluding section 109 of P.L.. 108-121, P.L. 108-218,
P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311,
and P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422. 847. 909,

and 910 of P.L. 108-357, P.L. 109-7. P.L.. 109-58, excluding sections 1305, 1308,

1309, 1310, 1323, 1324, 1325, 1326. 1328, 1329. 1348, and 1351 of P.1.. 109-58 . P.L.
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109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402

(e). 403 (e). (j). and (q), and 405 of P.L.. 109-135, and P.L.. 109-280. excluding sections

811 and 844 of P.L.. 109-280. except that property that, under s. 71.02 (1) (c) 8. to 11.,

1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended to December 31, 1980,
and except that the appropriate amount shall be added or subtracted to reflect
differences between the depreciation or adjusted basis for federal income tax
purposes and the depreciation or adjusted basis under this chapter of any property
disposed of during the‘taxable year. The Internal Revenue Code as amended to
December 31, 1999, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and sections 1123
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and as amended by P.L.
106-230, P.L.. 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-15,
P.L. 107-16, excluding section 431 of P.L.. 107-16, P.L. 107-22, P.L. 107-116, P.L.
107-134, P.L. 107-147, excluding sections 101, 301 (a). and 406 of P.L. 107-147, P.L.
107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of P.L.. 108-27, P.L.. 108-121, excluding section 109 of P.L.. 108-121,
P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316. 401, and 403 (a)
of P.L. 108-311, and P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422. 847, 909, and 910 of P.L. 108-357, PL. 109-7, PL. 109-58, excluding

sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326. 1328, 1329, 1348, and 1351

of P1. 109-58. P.L. 109-135. excluding sections 101, 105, 201 (a) as it relates to

section 1400S (a), 402 (e). 403 (e). (j). and (q). and 405 of P.L.. 109-135. and P.L.

109-280. excluding sections 811 and 844 of P.I.. 109-280, and as indirectly affected
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in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147,
excluding sections 101, 301 (a). and 406 of P.L.. 107-147, P.L.. 107-181, P.L. 107-210,
P.L.107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-218, P.L.
108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of PL. 108-311, and
P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and

910 of P.L. 108-357, P.L.. 109-7. P.1.. 109-58. excluding sections 1305, 1308, 1309,

1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58. P.L.

109-135. excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402

(e). 403 (e). (j). and (q). and 405 of P.1.. 109-135, and P.L.. 109-280. excluding sections

811 and 844 of P.L.. 109-280. applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1999, do not apply to this subdivision with respect to taxable years that
begin after December 31, 1999, and before January 1, 2003, except that changes to
the Internal Revenue Code made byP.L. 106-230, P.L. 106554, excluding sections

162 and 165 of P.L. 106-554, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L.
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107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.. 107-147, excluding sections
101,301 (a). and 406 of P.L. 107-147, P.L. 107-181, P.L.. 107-210, P.L. 107-276, P.L.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.
108-121, excluding section 109 of P.L. 108-121, P.L. 108-218, P.L. 108-311,
excluding sections 306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, and PL.
108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910

of P.L. 108-357, P.L.. 109-7, P.L.. 109-58. excluding sections 1305, 1308, 1309, 1310,

1323, 1324, 1325, 1326, 1328, 1329. 1348. and 1351 of P.L.. 109-58, P.I.. 109-135,

excluding sections 101, 105, 201 (a) as it relates to section 1400S (a). 402 (). 403 (e).

(j). and (q). and 405 of P.L.. 109135, and P.L.. 109-280. excluding sections 811 and 844

of P.L.. 109-280. and changes that indirectly affect the provisions applicable to this
subchapter made by P.L.. 106-230, P.L. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.. 107-16, P.L.
107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101, 301 (a).
and 406 of PL. 107-147, PL. 107-181, PL. 107-210, P.L.. 107-276, P.L. 107-358, P.L.
108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding
section 109 of P.L.. 108-121, PL. 108-218, P.L. 108-311, excluding sections 306, 307,
308, 316. 401, and 403 (a) of P.L.. 108-311, and P.L.. 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.. 108-357, P.L.. 109-7, P.L.

109-58. excluding sections 1305, 1308, 1309, 1310. 1323, 1324, 1325, 1326, 1328,

1329, 1348. and 1351 of P.L.. 109-58. P.L.. 109-135, excluding sections 101, 105, 201

(a) as it relates to section 1400S (a). 402 (e), 403 (e). (j). and (q). and 405 of P.L.

109-135. and P.L.. 109-280. excluding sections 811 and 844 of P.1. 109-280, apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 2027. 71.26 (2) (b) 16. of the statutes is amended to read:

a8 )

e
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71.26 (2) (b) 16. For taxable years that begin after December 31, 2002, and
before January 1, 2004, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 2002, excluding
sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L.. 107-16, and seetien sections 101 and 301 (a) of P.L.

107-147, and as amended by P.L.. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27,P.L. 108-121, excluding section 109 of PL. 108-121, P.L. 108-173, excluding
section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding
sections 306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding
sections 101, 201, 211. 242, 244, 336, 337, 422. 847. 909, and 910 of P.L.. 108-357, and

PL.108-375, PL. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,

1323, 1324, 1325, 1326, 1328, 1329, 1348. and 1351 of P.L. 109-58, P.L.. 109-135,

excluding sections 101, 105, 201 (a) as it relates to section 14008S (a). 402 (e). 403 (e).

(j). and (q). and 405 of P.L.. 109-135. and P.L.. 109-280, excluding sections 811 and 844

of PL. 109-280. and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140,
P.L.101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.
103-337, P.L.. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
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105-33, P.L.. 105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L. 106-36, P.L.
106-170, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding sectien sections 101 and 301 (a) of
PL.107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316. 401, and
403 (a) of P.LL. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L. 108-357, and P.L. 108-375, PL. 109-7. P.L.

109-58. excluding sections 1305, 1308, 1309. 1310. 1323, 1324, 1325, 1326, 1328,

1329, 1348, and 1351 of PL.. 109-58, P.L.. 109-135. excluding sections 101, 105, 201

(a) as it relates to section 14008 (a), 402 (e). 403 (e). (j). and (q). and 405 of P.L.

109-135, and P.L. 109-280. excluding sections 811 and 844 of P.L.. 109-280, "net
income” means the federal regulated investment company taxable income, federal
real estate mortgage investment conduit taxable income, federal real estate
investment trust or financial asset securitization investment trust taxable income
of the corporation, conduit, or trust as determined under the Internal Revenue Code
as amended to December 31, 2002, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.. 106-519,
sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section 431 of P.L. 107-16, and

seetion sections 101 and 301 (a) of P.L. 107-147, and as amended by P.L. 108-27,

excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.. 108-121, excluding section

109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
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108-203, PL. 108-218, P.L.. 108-311, excluding sections 306, 307, 308, 316. 401, and
403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L. 108-357, and P.L. 108-375, PL. 109-7. P.L.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

1329, 1348, and 1351 of PL.. 109-58. P1,. 109-135. excluding sections 101, 105, 201

(a) as it relates to section 1400S (a), 402 (e), 403 (e). (i), and (q). and 405 of P.L.

109-135. and P.L.. 109-280, excluding sections 811 and 844 of P.1.. 109-280, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L.
107-147, excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181,
P.L. 107-210, P.L. 107-276, P.L.. 107-358, P.L.. 108-27, excluding sections 106, 201,
and 202 of P.L. 108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.
108-311, excluding sections 306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910

of PL. 108-357, and P.L. 108-375, PL. 109-7. P.L. 109-58. excluding sections 1305,

1308. 1309, 1310, 1323, 1324, 1325, 1326. 1328, 1329, 1348, and 1351 of PL. 109-5
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P.L. 109-135, excluding sections 101, 105. 201 (a) as it relates to section 1400S (a),

402 (e). 403 (e). (j). and (q). and 405 of P.L.. 109-135. and P.L.. 109-280. excluding

sections 811 and 844 of PL.. 109-280, except that property that, under s. 71.02 (1) (¢

8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under the Internal Revenue Code as amended to December 31, 1980, shall continue
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 2002, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. 106-519,
sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section 431 of P.L.. 107-16, and
seetion sections 101 and 301 (a) of P.L. 107-147, and as amended by P.L.. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of P.L. 108-121, PL. 108-173, excluding section 1201 of PL. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of P.L. 108-311, PL. 108-357, excluding sections 101, 201, 211, 242, 244, 336,
337, 422. 847, 909, and 910 of P.L. 108-357, and P.L. 108-375, P.L. 109-7, P.L.

109-568. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

1329, 1348, and 1351 of P.L.. 109-58. P.L.. 109-135. excluding sections 101, 105, 201

(a) as it relates to section 1400S (a). 402 (e), 403 (e), (). and (q). and 405 of P.L.

109-135, and P.L.. 109280, excluding sections 811 and 844 of P.L. 109-280, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.



10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25

2007 - 2008 Legislature ~939- | | LRBso10Z1

SecTioN 2027

100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L..
101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, PL. 107-134, P.L.
107-147, excluding seetien sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181,
P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201,
and 202 of PL. 108-27, P.L.. 108-121, excluding section 109 of P.L. 108-121, P.L.
108-173, excluding section 1201 of P.L.. 108-173, P.L. 108-203, P.L. 108-218, P.L.
108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L.
108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422. 847, 909, and 910

of PL. 108-357, and PL. 108-375, PL. 109-7. P.L. 109-58. excluding sections 1305.

1308, 1309, 1310, 1323, 1324, 1325, 1326. 1328, 1329, 1348, and 1351 of P1.. 109-58

P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S (a).

402 (e), 403 (e). (j). and (q). and 405 of P.L. 109-135, and P.L.. 109-280. excluding

sections 811 and 844 of P.L.. 109-280, applies for Wisconsin purposes at the same time

as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 2002, do not apply to this subdivision with respect to taxable years that
begin after December 31, 2002, and before January 1, 2004, except that changes to
the Internal Revenue Code made by P.L. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, P.L.. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-173,
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1 excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L. 108-218, P.L.. 108-311,
2 excluding sections 306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
3 excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847. 909, and 910 of P.L.

4 108-357, and P.L. 108-375, P.L.. 109-7. PL. 109-58, excluding sections 1305, 1308,

5 1309, 1310, 1323 1324, 1325 1326, 1328, 1329, 1348 and 1351 of P.L. 109-58 P.1..

6 109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S (a). 402

7 (e). 403 (e). (j). and (q). and 405 of P.L.. 109-135, and P.L.. 109-280. excluding sections

8 811 and 844 of PI. 109-280, and changes that indirectly affect the provisions

9 applicable to this subchapter made by P.L. 108-27, excluding sections 106, 201, and
10 202 of PL. 108-27, P.L.. 108-121, excluding section 109 of P.L.. 108-121, P.L.. 108-173,

11 excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L. 108-218, P.L. 108-311,
12 excluding sections 306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
13 excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.

| 14 108-357, and P.L. 108-375, PL. 109-7, P.L.. 109-58, excluding sections 1305, 1308,
15 1309, 1310. 1323. 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L..

16 109-135. excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402

17 (e). 403 (e). (). and (q). and 405 of P1.. 109-135, and P.L.. 109-280, excluding sections

18 811 and 844 of P.1.. 109-280. apply for Wisconsin purposes at the same time as for

19, federal purposes.
/{OV SecTION 2028. 71.26 (2) (b) 17. of the statutes is amended to read:
5/ 21 71.26 (2) (b) 17. For taxable years that begin after December 31, 2003, and
f 22 before January 1, 2005, for a corporation, conduit, or common law trust which
1 23 qualifies as a regulated investment company, real estate mortgage investment
1 24 conduit, real estate investment trust, or financial asset securitization investment
\,& 25 trust under the Internal Revenue Code as amended to December 31, 2003, excluding
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sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L.. 104-188, P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.
106-573, section 431 of P.L.. 107-16, seetion sections 101 and 301 (a) of P.L.. 107-147,

sections 106, 201, and 202 of P.L.. 108-27, section 109 of P.L.. 108-121, and section
1201 of P.L.. 108-173, and as amended by P.L.. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311, P.L.. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.

108-357,PL. 108-375, and PL. 108-476, P.L. 109-7. P.L.. 109-58. excluding sections
1305, 1308, 1309, 1310.1323. 1324, 1325, 1326, 1328, 1329. 1348, and 1351 of P.L..

109-58. P.L.. 109-73. excluding section 301 of P.L.. 109-73. P.1.. 109-135. excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a). 402 (e). 403 (e). (j), and

(q). and 405 of PI.. 109-135. P1.. 109-227, and P.I.. 109-280. excluding sections 811

and 844 of P1.. 109-280, and as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, P.L.. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140,
PL.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding sectioné
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L..
103-337, P.L.. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-33, PL. 105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.. 107-16, P.L. 107-22, P.L.
107-116, P.L. 107-134, P.L.. 107-147, excluding seetion sections 101 and 301 (a) of

PL.107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
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excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.. 108-121, excluding section
109 of P.L. 108-121, P.L.. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316. 401, and
403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-375, and P.L.. 108-476, P.L.

109-7, P.1.. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323. 1324, 1325,

1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-73, excluding section 301

of P1. 109-73. P.L.. 109-135. excluding sections 101, 105. 201 (a) as it relates to

section 14008 (a). 402 (c). 403 (e). (j).and (q), and 405 of PL.. 109-135, P.L. 109-227.

and PL. 109-280. excluding sections 811 and 844 of PL. 109-280. “net income”

means the federal regulated investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2003, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and
165 of P.L.. 106-554, P.L.. 106-573, section 431 of P.L. 107-16, section sections 101 and
301 (a) of PL. 107-147, sections 106, 201, and 202 of P.L.. 108-27, section 109 of P.L.
108-121, and section 1201 of P.L. 108-173, and as amended by P.L. 108-203, P.L.
108-218, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.
108-311, PL. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847

909, and 910 of P.L. 108-357, P.L. 108-375, and P.L. 108-476, P.L.. 109-7, PL.

109-58, excluding sections 1305, 1308. 1309, 1310, 1323, 1324. 1325, 1326, 1328.

1329, 1348, and 1351 of PL.. 109-58. Pl. 109-73. excluding section 301 of P.L.
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109-73. P.L. 109-135. excluding sections 101, 105, 201 (a) as it relates to section

1400S (a). 402 (e). 403 (e). (j). and (g). and 405 of P.L. 109-135. P.L. 109-227. and P.L.

109-280. excluding sections 811 and 844 of P.I.. 109-280, and as indirectly affected
in the provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203, P.L.

100-647,P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, PL. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L.. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, P.L. 107-22, P.L. 107-116, P.L.. 107-134, P.L. 107-147,
excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L.
107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of PL. 108-27, PL. 108-121, excluding section 109 of P.L.. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311,
excluding sections 306, 307, 308, 316. 401, and 403 (a) of P.L.. 108-311, P.L.. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.

108-357, P.L.. 108-375, and P.L.. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310. 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.

109-58. P.L. 109-73. excluding section 301 of P.1.. 109-73, P.L.. 109-135, excluding

sections 101. 105, 201 (a} as it relates to section 14008 (a), 402 (e). 403 (e). (j). and

(q). and 405 of P.L.. 109-135, P.L.. 109-227. and P.L.. 109-280, excluding sections 811

and 844 of P.L. 109-280, except that property that, under s. 71.02 (1) (c¢) 8. to 11., 1985
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stats., is required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to December 31, 1980, and except that
the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 2003,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L. 107-16, seetion sections 101 and 301 (a) of PL. 107-147,
sections 106, 201, and 202 of P.L. 108-27, section 109 of P.L. 108-121, and section
1201 of P.L. 108-173, and as amended by P.L.. 108-203, P.L. 108-218, P.L.. 108-311,
excluding sections 306, 307, 308, 316. 401, and 403 (a) of P.L. 108-311, P.L.. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422. 847, 909, and 910 of P.L.

108-357,P.L. 108-375, and PL. 108-476, P.L. 109-7, P.L. 109-58, excluding sections

1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.

109-58. P.L. 109-73. excluding section 301 of P.L. 109-73. P1.. 109-135. excludin

sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e). 403 (e), (j), and

(q). and 405 of P.L.. 109-135. P.L.. 109-227, and P.I.. 109-280, excluding sections 811

and 844 of PL.. 109-280. and as indirectly affected in the provisions applicable to this

subchapter by PL. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L..
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103-337, P.L. 103-465, P.L.. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554,
P.L. 107-15, P.L. 107-16, excluding section 431 of PL. 107-16, P.L. 107-22, P.L.

107-116, P.L. 107-134, P.L. 107-147, excluding seetion sections 101 and 301 (a) of
P.L.107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27,
exclukding sections 106, 201, and 202 of P.L. 108-27, P.L.. 108-121, excluding section
109 of P.L.. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847. 909, and 910 of P.L. 108-357, P.L.. 108-375, and P.L.. 108-476, P.L.

109-7. P1.. 109-58, excluding sections 1305, 1308, 1309. 1310, 1323, 1324, 1325,

1326, 1328.1329, 1348, and 1351 of P.1.. 109-58. P.L.. 109-73, excluding section 301
of PI. 109-73. PI. 109-135, excluding sections 101, 105. 201 (a) as it relates to

section 1400S (a). 402 (e). 403 (e). (j). and (q). and 405 of P.L.. 109-135, P.L.. 109-227,

and P.L. 109-280. excluding sections 811 and 844 of P.L. 109-280, applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 2003, do not apply to this
subdivision with respect to taxable years that begin after December 31, 2003, and
before January 1, 2005, except that changes to the Internal Revenue Code made by
P.L.108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401,
and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244,
336, 337, 422. 847. 909, and 910 of P.L. 108-357, P.L.. 108-375, and P.L. 108-476, P.L.

109-7, P.L.. 109-58. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325.
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1326, 1328, 1329, 1348. and 1351 of P.I.. 109-58, P.L.. 109-73. excluding section 301

of PL. 109-73. P.L.. 109-135, excluding sections 101, 105, 201 (a) as it relates to

section 14008S (a). 402 (e). 403 (e). (j). and nd 405 0of P1.. 109-135. PL. 109227

and P.L.. 109-280. excluding sections 811 and 844 of P.L.. 109-280, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 108-203,
P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a)
of P.L. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337,

422, 847, 909, and 910 of P.L. 108-357, P.L.. 108-375, and P.L.. 108-476, P.L. 109-7

P.L. 109-58. excluding sections 1305, 1308. 1309, 1310, 1323, 1324, 1325, 1326, 1328,

1329, 1348, and 1351 of PL. 109-58. P1.. 109-73. excluding section 301 of P.L.

109-73. P.1.. 109-135. excluding sections 101, 105, 201 (a) as it relates to section

1400S (a). 402 (e). 403 (e). (j). and (q). and 405 of P.L.. 109135, PL.. 109-227, and P.L..

109-280. excluding sections 811 and 844 of PI. 109-280, apply for Wisconsin

purposes at the same time as for federal purposes.
SEcTION 2029. 71.26 (2) (b) 18. of the statutes is amended to read:
71.26 (2) (b) 18. For taxable years that begin after December 31, 2004, and

before January 1, 2006, for a corporation, conduit, or common law trust which

qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 2004, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of PL. 104-188, sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165

of PL. 106-554, P.L. 106-573, section 431 of PL. 107-16, section sections 101 and 301
(a) of P.L. 107-147, sections 106, 201, and 202 of P.L.. 108-27, section 1201 of P.L.
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108-173, sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, and sections 101,

201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, and as amended

by P.L. 109-7, P.L.. 109-58, excluding sections 1305, 1308. 1309. 1310, 1323, 1324,

1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-73. excluding section

301 of PL.. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it relates to

section 1400S (a). 402 (e). 403 (e). (j). and (g). and 405 of P.L.. 109-135. P.L.. 109-151,

P.L. 109-222. excluding sections 101, 207, 209, 503, 512. and 513 of P.L.. 109-222. PL..

109-227. and P.L.. 109-280, excluding sections 811 and 844 of P.L.. 109-280, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.‘
105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L.. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
excluding section 431 of P.L.. 107-16, P.L.. 107-22, P.L. 107-116, P.L. 107-134, P.L..

107-147, excluding seetion sections 101 and 301 (a) of P.L.. 107-147, P.L.. 107-181,

P.L. 107-210, P.L. 107-276, P.L. 107-358, PL. 108-27, excluding sections 106, 201,
and 202 of PL. 108-27, P.L.. 108-121, P.L.. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, PL. 108-311, excluding sections 306, 308, 316.
401, and 403 (a) of PL. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242

244, 336, 337, 422, 847. 909, and 910 of PL. 108-357, P.L.. 108-375, and P.L.. 108-476,

PL.109-7, PL. 109-58. excluding sections 1305, 1308, 1309. 1310, 1323, 1324, 1325
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1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58. P.L.. 109-73. excluding section 301

of PL. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to

section 14008 (a). 402 (e). 403 (e). (). and (qg). and 405 of P1.. 109-135. P.1.. 109-151,.

P.L. 109-222, excluding sections 101, 207, 209, 503. 512, and 513 of P.L.. 109-222, P.L.

109-227. and P.L. 109-280. excluding sections 811 and 844 of P1.. 109-280, “net

income” means the federal regulated investment company taxable income, federal
real estate mortgage investment conduit taxable income, federal real estate
investment trust or financial asset securitization investment trust taxable income
of the corporation, conduit, or trust as determined under the Internal Revenue Code
as amended to December 31, 2004, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3,
4, and 5 of P.L. 106519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section
431 of PL. 107-16, seetion sections 101 and 301 (a) of P.L. 107-147, sections 106, 201,
and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316. 401, and
403 (a) of P.L. 108-311, and sections 101, 201, 211, 242, 244, 336, 337, 422. 847. 909,

and 910 of P.L.. 108-357, and as amended by P.L.. 109-7, P.L.. 109-58. excluding
sections 1305, 1308. 1309, 1310. 1323, 1324, 1325, 1326, 1328. 1329, 1348, and 1351

of PL. 109-58. PI.. 109-73. excluding section 301 of P.L.. 109-73. P.L.. 109-135,

excluding sections 101, 105, 201 (a) as it relates to section 1400S (a). 402 (e). 403 (e).

(j).and (q). and 405 of PL.. 109-135, P.L.. 109-151, P.L.. 109-222, excluding sections

101, 207. 209. 503. 512, and 513 of P.I.. 109-222, P1.. 109-227, and P.L.. 109-280.

excluding sections 811 and 844 of P.L. 109-280. and as indirectly affected in the

provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203, P.L.. 100-647,
PL.101-73, PL. 101-140, P.L. 101-179, P.L.. 101-239, P.L. 101-508, P.L. 102227,
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excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
exc;uding sections 1123 (b), 1202 (c), 1204 (0, 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.
107-16, PL. 107-22, P.L. 107-116, P.L.. 107-134, P.L.. 107-147, excluding seetion

sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-2786,

P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.
108-121, PL. 108-173, excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306, 308, 316. 401, and 403 (a) of P.L.
108-311, PL. 108-357, excluding sections 101, 201, 211. 242, 244, 336, 337, 422, 847

909, and 910 of P.L. 108-357, P.L. 108-375, and P.L. 108-476, P.L. 109-7. P.L.
109-58. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326. 1328,

1329. 1348, and 1351 of P.I. 109-58, P.L.. 109-73, excluding section 301 of P.L.

109-73. P.L.. 109-135, excluding sections 101, 105. 201 (a) as it relates to section

1400S (a). 402 (e). 403 (e). (j). and (q). and 405 of PL.. 109-135, P.L.. 109-151. P.L.

109-222. excluding sections 101, 207, 209, 503, 512, and 513 of P.L.. 109-222. P.L..

109-227. and P.L. 109-280, excluding sections 811 and 844 of P.L.. 109-280. except

that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be
depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, and except that the appropriate

amount shall be added or subtracted to reflect differences between the depreciation
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or adjusted basis for federal income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 2004, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13350 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L.. 106-554,

P.L. 106-573, section 431 of P.L.. 107-16, seetion sections 101 and 301 (a) of P.L.

107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, and sections 101, 201, 211,

242, 244, 336, 337, 422. 847, 909, and 910 of P.L.. 108-357, and as amended by P.L.

109-7. PL.. 109-58. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326. 1328, 1329, 1348. and 1351 of PL.. 109-58, PL. 109-73. excluding section 301

of PL. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it relates to

section 1400S (a). 402 (e). 403 (e). (j). and (q). and 405 of P.L.. 109-135. P.L.. 109-151,
P.L. 109-222, excluding sections 101, 207, 209, 503. 512. and 513 of P.L.. 109-222. PL..

109-227. and PL.. 109-280, excluding sections 811 and 844 of P.L.. 109-280, and as

indirectly affected in the provisions applicable to this subchapter by P.1.. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.. 103-337, P.L.. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b}, 1202 (c), 1204 (), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L.. 106-230, P.L.

106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-186,
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excluding section 431 of P.L.. 107-16, PL. 107-22, P.L. 107-116, P.L. 107-134, P.L.
107-147, excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181,

P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201,
and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316.
401, and 403 (a) of P.L.. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, P.L. 108-375, and PL. 108-476,

P.L.109-7. PL. 109-58. excluding sections 1305, 1308, 1309, 1310. 1323, 1324, 1325.

1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-73. excluding section 301

of P1.. 109-73. P.L.. 109-135. excluding sections 101, 105, 201 (a) as it relates to

section 1400S (a). 402 (e). 403 (e). (j). and (q). and 405 of P1.. 109-135. P.L. 109-151.

PL. 109-222. excluding sections 101, 207, 209. 503. 512. and 513 of P.L.. 109-222,. P1..

109-227. and P.1.. 109-280, excluding sections 811 and 844 of P.1.. 109-280, applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 2004, do not apply to this
subdivision with respect to taxable years that begin after December 31, 2004, and

before January 1. 2006. except that changes to the Internal Revenue Code made by
P.L.109-7, P1.. 109-58. excluding sections 1305. 1308, 1309. 1310, 1323, 1324, 1325,

1326, 1328. 1329, 1348, and 1351 of P1.. 109-58. P.I.. 109-73. excluding section 301

of PL. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it relates to

section 14008 (a). 402 (e). 403 (e). (j). and (q). and 405 of P1.. 109-135. P.L.. 109-151.

P.L. 109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L.. 109-222, P.L..

109-227. and P.L. 109-280, excluding sections 811 and 844 of P.L.. 109-280, and

changes that indirectly affect the provisions applicable to this subchapter made by

P.L.109-7, P1L. 109-58. excluding sections 1305, 1308, 1309. 1310, 1323, 1324, 1325,
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1326, 1328, 1329, 1348, and 1351 of PL.. 109-58, P.L.. 109-73. excluding section 301

of PL. 109-73, P.L. 109-135. excluding sections 101, 105, 201 (a) as it relates to

section 1400S (a). 402 (e). 403 (e). (j). and (g). and 405 of P.L.. 109-135. P.1.. 109-151.

P.L. 109-222, excluding sections 101, 207, 209, 503. 512, and 513 of P.L.. 109-222. PL.

109-227, and PL. 109280, excluding sections 811 and 844 of P1.. 109-280. apply for

Wisconsin purposes at the same time as for federal purposes.

SEcTION 2030. 71.26 (2) (b) 19. of the statutes is created to read:

71.26 (2) (b) 19. For taxable years that begin after December 31, 2005, and
before January 1, 2007, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage iﬁvestment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 2005, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104188, sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165
of P.L. 106-554, P.L. 106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 201, and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L.. 108-311, sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
section 11146 of P.L. 109-59, section 301 of P.L.. 109-73, and sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.
109-135, and as amended by P.L. 109-222, excluding sections 101, 207, 209, 503,
512, and 513 of P.L.. 109-222, P.L.. 109-227, and P.L. 109-280, excluding sections 811

and 844 of PL.. 109-280, and as indirectly affected in the provisions applicable to this
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subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140,
PL.101-179, PL. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.
103-337, PL. 103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106554,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.. 107-22, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding
section 301 of P.L.. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L.
109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.
109-280, “net income” means the federal regulated investment company taxable
income, federal real estate mortgage investment conduit taxable income, federal real

estate investment trust or financial asset securitization investment trust taxable
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income of the corporation, conduit, or trust as determined under the Internal
Revenue Code as amended to December 31, 2005, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104188,
sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.
106-573, section 431 of P.L. 10716, sections 101 and 301 (a) of P.L.. 107-147, sections
106, 201, and 202 of P.L.. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 8417,
909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59,
section 301 of PL. 109-73, and sections 101, 105, 201 (a) as it relates to section 1400S
(a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, and as amended by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, P.L.
109-227, and P.L.. 109-280, excluding sections 811 and 844 of P.L. 109-280, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36, P.L. 106-170, P.L.. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.. 107-134, P.L.

107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L.
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107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, PL. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242,
244,336, 337, 422, 847, 909, and 910 of PL.. 108-357, P.L. 108-375, P.L. 108-476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, 512, and 513 of P.L. 109-222, 109-227, P.L.. 109-227, and P.L.
109-280, excluding sections 811 and 844 of P.L. 109-280, except that property that,
under's. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for taxable
years 1983 to 1986 under the Internal Revenue Codek as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2005, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections

106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
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401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59,
section 301 of PL. 109-73, and sections 101, 105, 201 (a) as it relates to section 1400S
(a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, and as amended by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L.. 109-222, P.L.
109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, PL. 108-121, PL. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-375, PL. 108-476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,

1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.. 109-59, excluding section 11146
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of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L. 109-135, P.L.. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of PL. 109-280, applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 2005, do not apply to this subdivision with respect to
taxable years that begin after December 31, 2005, and before January 1, 2007,
except that changes to the Internal Revenue Code made by P.L. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227, and P.L.
109-280, excluding sections 811 and 844 of P.L. 109-280, and changes that indirectly
affect the provisions applicable to this subchapter made by P.L.. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227, and P.L.
109-280, excluding sections 811 and 844 of P.L. 109-280, apply for Wisconsin
purposes at the same time as for federal purposes.

SecTION 2031. 71.26 (2) (b) 20. of the statutes is created to read:

71.26 (2) (b) 20. For taxable years that begin after December 31, 2006, for a
corporation, conduit, or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 2006, excluding sections 103, 104, and 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections
1123 (b}, 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and
5of PL. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of

P.L. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of
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P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of
P.L. 108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L..
108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 512, and 513 of P.L.
109-222, sections 811 and 844 of P.L.. 109-280, and P.L. 109-432, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L..
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L.. 104-191, P.L. 104-193, P.L. 105-33, P.L.105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.. 107-147,
excluding sections 101 and 301 (a) of PL. 107-147, P.L.. 107-181, P.L. 107-210, P.L.
107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, PL. 108-218, P.L. 108311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847,909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
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109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and
(g), and 405 of P.L.. 109-135, P.L. 109-151, P.L. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280, excluding
sections 811 and 844 of P.L. 109-280, “net income” means the federal regulated
investment company taxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust taxable income of the corporation, conduit, or trust
as determined under the Internal Revenue Code as amended to December 31, 2006,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (), 1204 (), 1311, and
1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165
of PL. 106=554, P.L.. 106=573, section 431 of P.L. 107186, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
section 11146 of P.L. 109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a) as
it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135,
sections 101, 207, 209, 503, 512, and 513 of P.L.. 109-222, sections 811 and 844 of P.L.
109-280, and P.L. 109-432, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140,PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
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103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L.
106-36, PL. 106-170, P.L.. 106-230, P.L.. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 10715, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-22, PL. 107-116, P.L.. 107-134, P.L.. 107-147, excluding sections 101 and 301 (a)
of PL. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, PL. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L.
109-222, P.L.. 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.
109-280, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is
required to be depreciated for taxable years 1983 to 1986 under the Internal Revenue
Code as amended to December 31, 1980, shall continue to be depreciated under the
Internal Revenue Code as amended to December 31, 1980, and except that the
appropriate amount shall be added or subtracted to reflect differences between the
depreciation or adjusted basis for federal income tax purposes and the depreciation

or adjusted basis under this chapter of any property disposed of during the taxable
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year. The Internal Revenue Code as amended to December 31, 2006, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165
of P1. 106-554, P.1.. 106-573, section 431 of P.L. 107-16, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L.. 108-311, sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
section 11146 of P.L.. 109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a) as
it relates to section 1400S (a), 402 (e), 403 (), (j), and (q), and 405 of P.L. 109-135,
sections 101, 207, 209, 503, 512, and 513 of PL. 109-222, sections 811 and 844 of P.L.
109-280, and P.L.. 109-432, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.

101-140,PL. 101-179, P.L.. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections |
103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L.. 103-465, P.L.. 104-7, P.L.. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. 104~-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
PL. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-22, PL. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a)
of PL. 107-147, PL. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27,

excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
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excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (@) of P.L. 108-311, P.L. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L..
108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (g), and 405 of P.L. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L.
109-222, 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.. 109-2380,
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 2006, do not
apply to this subdivision with respect to taxable years that begin after

December 31, 2006.

71. 26 (3) {s) Sectmns 951 to 964 (relating to controlled foreign Corporatlons) are

17 %xcluded and. for tax“able years beginning on or after January 1. 2006/§’éct10ns 951
18 gto 965 (relating to controlied’“ “ﬁ@ri}gn corporations) are exclude’d .

19 5 SECTION 2034. 71.28 (1dx) Ea) S‘quf the statutes is amended to read:

20 f 71.28 (1dx) (a) 5. “Member of a targeze:ﬁ’\ggoup means a person who resides
21 in an area designated by the federal government as an et@nognc revitalization area,
22 a person who is employed in an unsubsidized job but ’;ne”t"v‘:t;s the eligibility
23 requirements under s, 49, 145 (2) and (3) for a Wisconsin Works employrﬁeﬁt pos1t10n
24 a person who }_s.employed in a trial job, as defined in s. 49.141 (1) (n ), or in a real Work
25 real pay ;pi‘é’]:éct position under s. 49.147 (3m). a person who is eligible for child care
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change —> «»NOTE: This change deletes unnecessary references to the Internal Revenue
% Code in order to reconcile the statutes with changes made in 2007 Wisconsin Act 20.
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»+xNOTE: This section is created to reflect the changes made in 2007 Wisconsin Act
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with those changes.



